INVESTMENTS
IN ENERGY
AND ICT
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History

« Formed on January 1st, 2008 from the merger of
Energi Horsens and NRGi

+ Equity of 662 million DKK

+ 2.56 % ownership of DONG Energy

Investments of 2012
9 venture investments — 3 of which are new investments
— in total 30.9 million DKK
9 development projects
— in total 9.2 million DKK
Attracted capital in total 61.8 million DKK

Through investments in entrepreneurs, enterprises, projects,
research and education in the fields of energy and ICT, we want
to strengthen the innovation potential in the local community to
ensure future sustainable growth

Portfolio

5 subsidiary companies
8 venture investments

40 development projects
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Living Lab — a platform for development,

demonstratlon and business creatlon
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Where development and demonstration takes place
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FOCUS AND
PORTFOLIO
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PORTFOLIO

Munin Spot
Technology

AC Sun
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INSERO IS AN EARLY STAGE INVESTOR

Risk - N Companies

High Insero Venture
I Insero
I FUD funds
N —— — \
_______ — —
Moderate W
In|t|a_l Growth Guarantee
funding
Low . .  Banks \_ Y,
Projects Friends, Family and ... \ (company charges) )
Research
« Research *  Proof of Concept *  Product development * Expand to new markets
+ Development +  First turnover * Break-even + Increasing growth

e Product differentiation
+ Positive growth rate



INVESTMENT CRITERIA

Industry Local growth Turnover

Sustainable

production of energy Attractive estimate of

Wind, solar, renewable Develop and create jc_>bs in technology, the market,
energy from the ground our local community team and deal

Other climate friendly
energy technologies

Energy distribution,
consumption and
storing

Smart Grid
E-mobility
Cooling/heating technology

Other energy efficient
solutions

IT- and
Communications-
technology

Mobile solutions
Smart Grid
Software as a Service
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Thank you

Karsten Lumbye Jensen
klu@insero.dk

M: +45 4132 9839
WWWw.insero.com



